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Speaker maker Sonos Inc. is working with suppliers to boost production capacity in
Malaysia to lower its tariff costs, but the company’s efforts have been hampered by
coronavirus restrictions and a shortage of semiconductors.

Santa Barbara, Calif.-based Sonos, which sells

voice-activated, internet-connected speakers

NEWSLETTER SIGN-UP . .
and other audio electronics, plans to source all

of its U.S.-bound products from Malaysia by the
CFO Journal -S-boundp m Malaysia by th

fall, Chief Financial Officer Brittany Bagley said.
The Morning Ledger provides daily news and The U.S. is the company’s core market,

insights on corporate finance from the CFO . .
& P generating more than half of its revenue.
Journal team.

“It has taken longer than we thought it would,

— but we're still very much on track with our
PREVIEW SUBSCRIBE , .

| Malaysia strategy,” said Ms. Bagley, who

became the company’s CFO in 2019.

That year, Sonos began relocating orders with Chinese suppliers to Malaysia in an effort to
diversify its supply chain. Its tariff costs have since come down, but the company wants to
reduce them further, as tariffs remain in place between the U.S. and China. Sonos declined

to provide a percentage for its U.S.-bound products currently made in China.
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Brief Overview of the Smart Speaker Market

Thesmart speaker market is estimated at USD 7.1 billion in
2020 and expected to grow at a CAGR of 17. 1% from 2020 to
2025.

North America held a major share of the smart speaker market
in 2019, while APAC is expected to grow at the highest CAGR
between 2020 and 2025

Thesmart home application dominated the smart speaker
market in 2019

The increasing number of smart homes is the major factor
driving the market

2020e 2025-p

K b5 kI8 https://www.marketsandmarkets.com/Market-Reports/smart-speaker-market-
44984088.html



Smart Speaker Market to Grow at 21% CAGR
During 2020-2025

JULY 1, 2021 IN BLOGS BY ANSHIKA JAIN

Smart speakers have gained prominence in recent years due to the rapid growth of the smart home market. A
smart speaker is defined as a speaker that is Wi-Fi-enabled, offers interactive functions through voice commands
and acts as a control hub for a smart home. The first smart speaker was Echo, launched by Amazon in November

2014. It quickly became popular in the US. Smart speakers started to take off in China in 2018.

ZRISRUE:  https://www.counterpointresearch.com/smart-speaker-drivers/
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QA Executive [ QA Engineer NEW
FORMOSA PROSONIC... — Pelabuhan Klang, Selangor

RM2,500 - RM2,999 per month

15 days ago [ save

Logistic And Warehousing Executive NEW
FORMOSA PROSONIC... - Pelabuhan Klang, Selangor

RM2,000 - RM2,499 per month

18 days ago [ save

CHAIRMAN [ NEW |
FORMOSA PROSONIC... - Pelabuhan Klang, Selangor

RM16,000 - RM16,000 per month

26 days ago [ save

Mechanical & Electrical Engineer NEW

FORMOSA PROSONIC... - Pelabuhan Klang, Selangor

RM10,000 - RM12,999 per month

27 days ago [1 save

Compliances Engineer NEW

FORMOSA PROSONIC... - Pelabuhan Klang, Selangor

RM5,000 - RM5,999 per month

27 days ago [1 save
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Masuk segera

Operator - 50 org
*Umur: 18 - 40
*Boleh baca, kira,tulis
*PT3/ SKM / SPM

aji RM1300 + OT + eluan

Technician

eumur 20-40

sijil berkenaan
spengalaman

* basic gaji tinggi*
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Whatsapp
019-334 5208



AN, WA GrandPine HIUi 5AIT fact find 1| 7 FPI 531 SONY PENANG %) J& HIFE .,

Wiite = Reply~  Like2 Dislike

Subject Re: FPI

Just got some fact find from my friend that Sony outsource to FPI with few years contract
It seem like Sony moves some of the closure of factory in Prai to Bangi and oursource some products to FPI
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whether now Formosa is
busy? Got a lot of job?
OT banyak ?

May 13, 2021, 12:00 PM

ES *replierj to you

Sorry ya, just wanna to ask whether
now Formosa is busy? Got a lot of
job?

So ok
“Sgi-=plied 10 you

OT banyak ?

Bnyak..tapi sekarang

ada cuti hari raya
’ Melayu

MG TR, THEARAES OT




to disturb again. FPI boleh

kerja in mco?

Jun 3, 2021, 9:53 AM
S - X

Hye

Oh

‘ Ada keje ma Boleh..
tapi 60%:?
» -

60% capacity?

Thank you

Have a nice day

terima kasih sangat

+ @peplied to you -eplied to you

terima kasih sangat

ok tq boss

60% capacity?

‘ Sama sama
Yes
| I
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4@ Md Goni— at Formosa Prosonic Industries Berhad.

VACCINATED!

Aug 13 - @ - Covid- 19 vaccine Finally dose 2

ﬁ Visit the COVID-19 Information Center for vaccine resources. X
Get Vaccine Info

@O 23 2 Comments

o
{;a‘; Helal Khan — at Formosa Prosonic Industries Berhad.

Aug 13 - @ - Today Covid-19 2nd dose vaccinated compelled. pymsrend

PP PIKAS SOCC. HCO A

ﬁ Visit the COVID-19 Information Center for vaccine resources. X
Get Vaccine Info

O 26 2 Comments
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Receipt from The Foundation in support of the World
Health Organization

Receipt #1411-6971
AMOUNT PAID DATE PAID PAYMENT METHOD
$20.00 September 8, 2021 VISA - 6111
SUMMARY
COVID-19 Solidarity Response Fund donation. $20.00

Amount charged $20.00



Receipt from Woo & Meow Animal Shelter Organisatio

Receipt #1569-3484

AMOUNT PAID DATE PAID PAYMENT METHOD
RM130.00 September 8, 2021 VISA - 6111
SUMMARY
— M EEN RM130.00
Amount charged RM130.00

NASAM =<support@nasam.org>
tome =

We have received your donation amount of RM 150.00.

We truly appreciate you donating for a good cause.

Thank youl

Sincerely,
NASAM support team
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