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 Nuheara steams ahead with
a massive 406 per cent jump

inrevenue |
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H strong demand, £ 2020 £ 10 B, HPEA T $200mil A5 kB4~ 5, [E4E 12 B 5 Nuheara
FTT=F6Y, EEMXITUEEN, Nuheara BEMMFT 23%, XIFNXNIEKNENEE, E A0
R Nuheara NS T8, FHEHSHR, (S Salutica BEHIRE S E.



W Mining  Technology  Health&Biotech  Energy  Features » Vids+Pods  Stocks Q

Nuheara [ASX:NUH) posted a 406 pc increase in invoiced revenue

|SHARE Z f ¥ in

Hearing technology company Nuheara (ASX: NUH) yesterday announced a massive 406
per cent increase in invoiced revenue to $6.9 million for H1 - as a result of the exponential
sales of its IQBuds MAX product.

The company reported EBITDA of $1.5 million, an improvement of $5.1 million from a
year earlier.

This led to a net loss of $0.84 million for the half year ended 31 December, a big increase Featured Articles
compared to aloss of $5.72 million it sustained for the previous year’s corresponding

eriod Gold Mountain
: ) .. trenching firms
Wiad -4 Mt Wipi's

STO c H H E A D Mining  Technology  Health&Biotech  Energy = Features “ Vids+Pods * Stocks Q

trenching firms

Mt Wipi's
& porphyry...
The IQBuds Max and HP deal
, 7 q n . : Tests confirm
The IQBuds Max is a specialty hearing aid, developed by the company in collaboration high-value
with global tech giant HP - and was launched early last year. halloysite at
Suvo's Trawal...

The company received strong demand in the months after launching, fulfilling over 5,000
units in the first six months alone.

The collaboration with HP was inititiated back in August last year, where the two

1
companies sealed a deal to develop a new hearing product. Don't be the
In October, HP infused $2 million for the development of the product, and in December, IaSt tO kI'IOW
the two companies signed a three-year manufacture and supply deal. The latter Get the latest stock news
A : and insights straight to your
agreement sent the Nuheara share price soaring 23% on the day of the announcement. inbox.

Mining  Technology  Health&Biotech Energy  Features » Vids+Pods v  Stocks Q

e S vs—

In October, HP infused $2 million for the development of the product, and in December, IaSt tO kI"IOW
the two companies signed a three-year manufacture and supply deal. The latter Get the latest stock news

j . and insights straight to your
agreement sent the Nuheara share price soaring 23% on the day of the announcement. inbox.

That deal also led to the company raising $11.5 million through new shares placement
that same month, in order to accelerate production.

Email

Outlook

It's free. Unsubscribe whenever your want

Nuheara CEO, Justin Miller, believes that the key to success is for the products to reach

global consumers. SUBSCRIBE
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= NUHEARALIMITED

technology and peaple, and Nuheara will be paid for warks completed.

The second half was dominated by COVID-19 related disruptions to global markets. Most eritcally for Nuheara, this impacted
manufacturing ability through extended plant closures and langer timeframes in finished product distribution. Impartantly, these
Ingisties disruptinng have nat impacted demand far Nisheara pradiets, with the rampany maintaining very hang pre-arder eales
traction for the flagship product.

Nuheara responded tothe COVID-19 crisis with the implementation of several bemporary business stabiisation measures Lo ensure
that the Company is well positioned operatianally and financially to manage the economic uncertainty and business interruption. In
addition to recommended workplace protacols related to staff safety, the Company akso implemented significant cost reduction
measures including standing down staffin non-essential functions and reducing senior executive and Board remuneration by S0% for
the period 1 April 2020 ta 30 June 2020.

Nuheara was able to resume manufacturing in the latter part of the financial year with the fulfiment of backorders entering the
logistics phase in June. Nuheara is working through the staged delivery of completed product, from the Malaisian manufactufing
Tacilty, Lo its five warehouses located in the UK, USA, Canada, Australia and Cline. However, the fullimnpact of the success of sales
cannat be recognised as sales revenue until products are shipped. A¢ at 30 June 2020, 248 units had been shipped and recognised 2§
income with the remaining income fram 5,000+ sales carried over as unearned income in the Statement of Financial Position.

Nuheara welcamed new additions tothe Board with Mr David Buckingham and | being appainted indépendent non-éxecutive Director
and independent non-executive Chairman, respectively. Mr Buckingham's proven record in prowing disruptive technalagical
companies and my own strang legal and governance background wil add value to Nuhears going forward. This is the first annual
report to be presented by an independent nan-executive Chairman for Nuheara, a sign of the growing corparate maturity of the
Company.

Anather highlight during the year was the successful completion of & Share Purchase Plan in June, which cantinued our careful
management of the capital requirements of the Company in its current growth phase. The Board will continue to be mindful of

saibianbha anaibal shiiadisa ta aloss aa bha Famssa ansds ba sonii

BHS, FHA1tLZE Nuheara EM, FZF|7T IQBuds PRO $£EX US FDA establishment registration and
medical device listing, #B{EX} Salutica W &5th & B BB,

MONEY BACK GUARANTEE - 30 DAY RETURNS

INl NUHEARA PRODUCTS HOWITHELPS HEARING CHECK PRESS REVIEWS VIDEOS GOVTFUNDING NEWS ABOUT SUPPORT

Nuheara Receives FDA Registration

NUHEARA RECEIVES U.5. FDA REGISTRATION AND HEARING AID DEVICE LISTING

Highlights
ERL LN e Eelwle (1415 FDA establishment registration and medical device listing egs ity e e W8T -3
PRO:

+ Alongside IQbuds? MAX, the IQbuds? PRO Is the second product derived from the IQbuds? hardware
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HP Launches Nuheara Co-Developed Elite Wireless Earbuds at
CES 2021

 Je ] - ] o S

Muheara Limited (ASX: NUH), transforming the way people hear by creating smart and
affordable hearing solutions, has announced the launch by HP Inc. (NYSE:HPQ) of the HP
Elite Wireless Earbuds, the first product to be manufactured by Nuheara under the

recently announced three year umbrella supply agreement between the two companies.

7EFE NuhearaQ3 NZEERE . EEHIRE] HP Elite WirelessEar buds, TR B FFIRE

NI L !
Quarterly Report ﬁ a

For the quarter ended 31 March 2021

Highlights

Q3 FY21 was characterised by the ongoing fulfilment and strengthening in sales of IQbuds? MAX, the rollout of HP
Elite Wireless Earbuds that have now commenced mass production, and the strengthening of the Company’s balance
sheet to support further growth.




Invoiced Revenue
($ in millions)

32 + 2021 FYTD (9 months) Invoiced revenue of $9.2 million

+ Invoiced quarterly (Q3 FY21) revenue of $2.3 million
+ Sustained IQbuds? MAX sales orders growth on previous quarter (Q2)

+ Highly successful new sales campaigns demonstrating the scalability of
the DTC sales channel

+ Successful FDA registration of IQbuds? PRO to drive further sales
opportunities

* HP Launches the Nuheara co-developed and manufactured Elite
Wireless Earbuds

FY2020 2021FYTD (9 months)

® Revenue (net of returns)

HEHIETREE™

Direct To Consumer (DTC)

Mainstay of IQbuds® MAX global growth

= New sales orders of 4,194 units for the quarter predominantly
Direct To Consumer (DTC) driven

= 13% growth on total Q2 sales (3,696 units)
= New record sales month of 2,045 1Qbuds? MAX units for March

= Return On Advertising Spend (ROAS) was 2.0x for quarter
slightly under previous quarter average of 2.1x

- 75% all Q3 DTC sales revenue were of international origin - with
53% of all sales being US based

= Strong campaign results for World Hearing Day and Autism
Awareness Week demonstrates global scalability of DTC sales
channel as product awareness is driven

= Traditional retail partners improving sell through

DTC EHHE EHUIE.



Invoiced Revenue
($ in millions)

32 + 2021 FYTD (9 months) Invoiced revenue of $9.2 million

+ Invoiced quarterly (Q3 FY21) revenue of $2.3 million
» Sustained IQbuds? MAX sales orders growth on previous quarter (Q2)

» Highly successful new sales campaigns demonstrating the scalability of
the DTC sales channel

» Successful FDA registration of IQbuds? PRO to drive further sales
opportunities

. IHP Launches the Nuheara co-developed and manufactured Elite
Wireless Earbuds

Y2020 2021FYTD {9 months)

» Revenue (net of returns)

H HP £3KkBHL E 3k carrying Nuheara co-brand, BEAX FRIsNIZEAREMN.

Highlights

Q3 FY21 was characterised by the ongoing fulfilment and strengthening in sales of IQbuds® MAX, the rollout of HP

Elite Wireless Earbuds that have now d mass production, and the gthening of the C y’s bal
sheet to support further growth.
* Customer receipts of $1.6 million in Q3 FY21, up Ce from Co-founder & CEO Justin Miller:

33% on Q3 FY20, with strong Direct To Consumer
(DTC) cash receipts, where payment is secured on
placement of order.

* Invoiced revenue of $2.3 million in Q3 FY21, for
total FY21 (9 months to date) invoiced revenue of
$9.2 million.

* New Q3 FY21 orders of 4,194 IQbuds® MAX units,
up 13% from Q2 FY21. Seasonally and historically,
Q3 is traditionally the quietest retail quarter of the
financial year.

« Stability in DTC Return On Advertising Spend
(ROAS) of 2.0x for Q3 FY21, Q2 was 2.1x and Q1
was 1.7x.

e HP Inc. launched Nuh co-developed Elite
Wireless Earbuds at CES 2021.

« Mass production of Elite Wireless Earbuds now
occurring, with shipping to HP Inc. expected to
commence in early May 2021.

e US FDA registration for IQbuds’ PRO, new
advanced hearing product with expected release
later this calendar year.

« Strong balance sheet with $10.4 million cash and
no debt at 31 March 2021

“This quarter saw Nuheara continue to build its growth
momentum, with new sales of our flagship 1Qbuds?
MAX product up 13% on the previous quarter. As a
result, we have generated strong growth in total
invoiced sales, which over the 9 months of the current
financial year stands at $9.2 million, more than 4 times
higher than the entire 2020 financial year.

“The HP Elite Wireless Earbuds were featured by HP at
CES 2021, and we are now mass producing them with
first shipment expected next month. This is the first HP
branded product to be manufactured by Nuheara
under the recently announced three-year umbrella
supply agreement.

“Following our strongly supported capital raising in
January, Nuheara is now well capitalised with over $10
million cash and no debt on its balance sheet. Nuheara
is in @ very strong position to continue driving its DTC
sales growth and to support its expanding OEM
partnerships, including HP Inc.”

Q3 Cash Receipts
($ in millions)

16
33% YOY GROWTH
1.2
Customer
Receipts
ey 2010y

Q3 FY21 report, 23X 7 Nuheara BB KT S,



IQbuds® MAX - The World's Mo X +

€ - C 8 nuheara.com/hk/products/igbuds-max/

MONEY BACK GUARANTEE * 30 DAY RETURNS

IINII NUHEARA PRODUCTS HOWITHELPS HEARING CHECK PRESS REVIEWS VIDEOS GOVTFUNDING NEWS ABOUT SUPPORT
2
|IQbuds
MAX
IQbuds’ MAX
Tl ME HKD $3,899.00

Mutti-award winning Nuheara IQobuds? MAX with
Active Noise Cancellation+ and Ear ID™
|N\/ENT]ONS f)e'sonohzohon that automatically calibrates the buds
to your unique hearing profile. Enjoy unparalleled
2020 noise control and sound fidelity from the world's most
advanced hearing bud.

We guarantee that you will hear better
within minutes. If you're not happy.
simply return the product to Nuheara
for a refund within 30 days.

: = 1341
W' g Doac A9G8O@EE Ly, U

HP officially stated that Elite Wireless Earbuds supports Microsoft Swift Pair, which can
seamlessly switch between Windows 10, iOS and Android devices. The earbuds also pack a
decent battery which charges via a USB-C port on the charging box. The battery is said to

last for up to 1.5 hours after just 15 minutes charge.

As for the pricing and availability, the Elite Wireless Earbuds will go on sale in April this
year, with an estimated price of $199. It is worth mentioning that HP officially stated that it
will give away this headset for free to customers who purchase Elite Dragonfly Max laptops.
The laptops are said to go on sale in January 2021 meaning buyers can lay their hands on

the earbuds this January.

FMNZEZET HP Elite WirelessEar buds # IQBuds MAX $HE& T,
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b) BETAERT, KAFMETE? #H R T computer peripheral 1 ear bud 7B
Ebf51? IRFERY Production Utilization rate?

c) AE)BBTAEJLFREA model? HARHMED] IX& =7

d) B BT4 =% ® computer peripheral # ear bud B4 = L4517



NEJRIER James Chua RIEE T TEE, MMEMNEE/LFREEN. HPA N FCHEE, Apr
—June 21 £%F 3 M EAY model JzFil 277, MDMEE- B June 21 FF4 50% computer peripheral
0 50% ear bud FY4E=LEBI, XHENKITRIFEXREE.,

ET—E2 82 FI cost down,Efn&EF], H =2 Bluebooth headsets B4 =L BHES, BTkt
$§HHEEI‘]§.5FIJ, & 4 margin LbER S, HEEER Z BIER & HE 60%IM 4 7= LB {589 computer peripheral,
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Allied Solutions

SALUTICA ALLIED SOLUTIONS SDN BHD

JAWATAN JANTINA ~ PENDIDIKAN  GAJI(RM)
PRODUCTION SPECIALIST PEREMPUAN DIPLOMA 10001400
PRODUCTION SPECIALIST LELAKI DIPLOMA 10001400
TECHNICIAN (10A) PEREMPUAN DIPLOMA 15001999
JOIN OUR TEAM
TECHNICIAN (TEST DEVELOPMENT) LELAKI DIPLOMA  1500-1999
PROCESS TECHNICIAN (MOULDING) LELAKI DIPLOMA  1500-1999
MOULD DEVELOPER LELAKI DIPLOMA  5000-5399
Harg : P TR MOULD DESIGN ENGINEER LELAKI DIPLOMA  5000-59%9
PROCESS DEVELOPMENT ENGIN
PRODUCTION ENG : SOFTWARE DESIGN ENGINEER LELAKI DIPLOMA  5000-5999
J:{e] u"-n ON EC! MECHANICALDESIGN ENGINEER LELAKI DIPLOMA  5000-5999
PROJEC Ml'l R MOULD DESIGN MANAGER LELAKI DIPLOMA  >8000
D OU A Y ENG r
Untuk pra pendaftaran, sila layari https://bit.ly/3cQXRCi
[ AKASHAH
i Jobs 59 peese
2 > 019-2813297
. aeisperkeso
www.myfuturejobs.gov.my e
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A& CHEJLERIZZ IS Salutica T MIMEXH, RILT GPEAEMBE. TRIMNEZH ML,
HENFAZIEE.
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In presenting information on the operating segment, an analysis of the revenue by geographical
region is shown below where revenue is based on geographical markets where the goods are
delivered rather than the origin of the customers:

Current quarter Cumulative quarter

3 months ended 12 months ended
Regions 30.06.2021 J0.06.2020 30.06.2021 30.06.2020

RM 000 | %% RM000 | % RM000 [ %% | RM000 | %

America 64001 [ 872 33,502 | 89.7 189089 | 84.8 120,579 | 749
Europe 6613 | 9.0 2264 | 6 19283 | B6 18,091 | 11.2
Asia (excluding Malaysia) 1,323 1.8 Q46 | 25 5919 27 18,582 | 1.6
Australia (including New .
Zealand and Oceania) 703 0.5 156 1.0 4080 | 22 2,431 1.5
Malaysia T8RS | 1.1 67| 07 T8 17 1,301 | 0.8
Africa (including Middle i . - 71 - 6
East)
Total 73,428 | 100 37,335 | 100 | 22299 [ 100 [ 160,990 | 100

* amount less than RMS00
~ negligible

For FYE 30 June 2021 the Group revenue was mainly derived from America region, of which,
approximately 99% of revenue was attributable to the United States of America. The second
country was from Netherlands, contributing approximately 70% to the Europe region.

Z B REETE Nuheara I &k, EE HP BIIEFT, Salute :L_é BN IZE AT AR
&, AYEEERREHEME T 5 AZRTHMBEENZEEE, XERLFEIFEMNEIEN.
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an, REPEOT, TEXRB project based, BREIIMKE. FHAT PIE # Salutica XFMLLHI
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